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 Accrual Basis

 Blessed Sacrament Church

 Balance Sheet
 As of 31 December 2024

31 Dec 24 31 Dec 23

ASSETS

Current Assets

Chequing/Savings

1000 · Cash In Bank

1031 · Operation Account - Meridan 35,795.99 54,023.65

1051 · Mass Account - Meridan 1,115.00 1,060.00

Total 1000 · Cash In Bank 36,910.99 55,083.65

Total Chequing/Savings 36,910.99 55,083.65

Accounts Receivable

1101 · Accounts Receivable Summary

1140 · Other Receivable 15.00 15.00

Total 1101 · Accounts Receivable Summary 15.00 15.00

Total Accounts Receivable 15.00 15.00

Other Current Assets

1146 · GST/PST Rebate

1147 · HST - PST Portion 1,406.67 2,232.83

1148 · HST - GST Portion 535.89 849.91

Total 1146 · GST/PST Rebate 1,942.56 3,082.74

1200 · Prepaid Expenses 4,449.46

1500 · Investment at Archdiocese 34,554.35 33,636.73

Total Other Current Assets 40,946.37 36,719.47

Total Current Assets 77,872.36 91,818.12

TOTAL ASSETS 77,872.36 91,818.12

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Other Current Liabilities

2700 · Other Payables

2701 · Accrued Operational Liabilities 10,671.48 6,777.33

2703 · Archdiocese Admin Tax Payable (6,568.14) (4,024.62)

Total 2700 · Other Payables 4,103.34 2,752.71

2800 · Collection for 3rd Party

2820 · Diocesan Collections

2825 · Pastoral Works of Holy Farther (15.00)

Total 2820 · Diocesan Collections (15.00)

2841 · Outreach Project 3,343.98 5,045.43

Total 2800 · Collection for 3rd Party 3,328.98 5,045.43

2900 · Deferred Revenues

2901 · Deferred  Mass Account 1,115.00 1,060.00

Total 2900 · Deferred Revenues 1,115.00 1,060.00

Total Other Current Liabilities 8,547.32 8,858.14

Total Current Liabilities 8,547.32 8,858.14

Total Liabilities 8,547.32 8,858.14

Equity

3900 · Retained Earnings 82,959.98 142,636.87

Net Income (13,634.94) (59,676.89)

Total Equity 69,325.04 82,959.98

TOTAL LIABILITIES & EQUITY 77,872.36 91,818.12
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Jan - Dec 24 Jan - Dec 23 % Change

4000 · TAXABLE REVENUE

4100 · SUNDAY COLLECTIONS

4110 · Parishioner Envelopes 59,454.17 59,502.35 -0.08%   Drop of $7000 each year

4120 · Parishioner PAP 92,083.00 99,568.00 -7.52%   for the last 2 years

4130 · Cash Collection 53,214.73 106,904.08 -50.22%   2023 Campaign: $86,767

4140 · Visitors 11,014.22 11,700.45 -5.87%   2024 Campaign: $47,583

4170 · TIP/TAP Donation 2,120.01 0.00 100.0%

Total 4100 · SUNDAY COLLECTIONS 217,886.13 277,674.88 -21.53%

4200 · WEDDINGS, FUNERALS, MASSES

4210 · Wedding Income 1,800.00 1,410.00 27.66%

4220 · Funeral Income 2,100.00 2,490.00 -15.66%

4240 · Ordered Masses (Parish Share) 900.00 1,135.00 -20.71%

Total 4200 · WEDDINGS, FUNERALS, MASSES 4,800.00 5,035.00 -4.67%

4300 · Other Taxable Revenue

4310 · Rental Of Hall 22,933.00 12,040.00 90.47%

4325 · CGS Formation 1,050.00 150.00 600.0%

4390 · Other 20,258.51 19,189.59 5.57%   Canada Helps, CNCF & 

Total 4300 · Other Taxable Revenue 44,241.51 31,379.59 40.99%   other donations without 

4500 · Evangelization   tax receipts

4501 · Donations for Evangelization 14,553.00 20,520.00 -29.08%

Total 4500 · Evangelization 14,553.00 20,520.00 -29.08%

Total 4000 · TAXABLE REVENUE 281,480.64 334,609.47 -15.88%

5000 · Non Taxable Revenues 43,680.95 45,416.22 -3.82%   Clergy Board, Vigil Candles

Total Income 325,161.59 380,025.69 -14.44%   First Envelopes, Advertising

Gross Profit 325,161.59 380,025.69 -14.44%   Interest Loan Fund

6000 · Salaries and Benefits 179,370.13 176,242.25 1.78%

7000 · Sacramental & Pastoral Work 25,952.98 32,468.07 -20.07%

8000 · Stewardship & Parish Social Act 234.80 (4,104.60) 105.72%

9000 · Administration 24,046.78 22,825.76 5.35%

9200 · Property Taxes  & Insurance 20,968.37 23,247.75 -9.81%

9300 · Diocesan Administration Tax 36,592.48 46,637.11 -21.54%

9400 · Heating 22,594.01 27,091.54 -16.6%

9420 · Electricity 5,681.51 6,065.24 -6.33%

9500 · Building Repairs & Maintenance 13,838.73 19,919.49 -30.53%

9600 · Maintenance Contracts 6,261.74 6,704.61 -6.61%

9700 · Special Projects 0.00 79,213.31 -100.0%

9800 · Miscellaneous Parish Expenses 2,700.00 2,737.05 -1.35%

9805 · Ordered Mass -  Archdiocese 555.00 655.00 -15.27%

Total Expense 338,796.53 439,702.58 -22.95%

Net Ordinary Income (13,634.94) (59,676.89) 77.15%

Net Income (13,634.94) (59,676.89) 77.15%

Expenses

Ordinary Income/Expense

BLESSED SACRAMENT CHURCH

PROFIT & LOSS
January Through December 2024


